
Dalmia Refractories, GSB Refractories and SDMM Refractories have merged to form Dalmia
Bharat Refractories. 
The merger is expected to strengthen DBRL's financial base, increase investment
opportunities, expand its talent base and position the new company as a trusted long-term
partner to customers in the steel, cement and other high-temperature process industries,
the company said in a release. 
Post-merger, DBRL will be able to accelerate capital expenditures, devote more resources to
research and development and accelerate its digital transformation to serve its growing
customer base. 
Share Exchange Ratio 

Dalmia Refractory shareholders holding 100 shares received 768 shares of Dalmia Bharat
Refractory. 
Transaction Valuation Report 
Mergers Plan 

DBRL Highlights for 2023-24 
Divestments and Consolidations: DBRL has exited its German refractories business to focus
on Mag-Carbon and related products. They obtained a licence for Dalmia Bharat Sugar and
Industries Limited's production facility at Salem, thereby promoting the Make in India
initiative. 
Expansion through acquisitions: DBRL acquired Birla Tyres Limited under the CIRP
programme along with Himadri Speciality Chemicals Limited, providing diversification
opportunities. 
Proposed acquisitions: DBRL plans to acquire Dalmia Magnesite Corporation and its travel
companies, subject to approval by the National Company Law Tribunal. 
Strategic investments: DBRL has invested in various securities to create long-term
shareholder value. 
Mining for the future: DBRL participated in the tenders for critical minerals (graphite and
lithium) announced by the Government of India to achieve sustainable growth.
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